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Equirus Capital Private Limited

12"Floor, C Wing, Marathon Futurex,
N. M. Joshi Marg, Lower Parel,
Mumbai - 400 013
Tel:+91-22-4332-0700
Fax:+91-22-4332-0750

ECM/DDEL/JB/2023-24/20

To,

The Board of Directors,

DEE Development Engineers Limited
1255, Sec-14

Faridabad- 121002

Haryana, India

Dear Sir/Madam,

Sub: Proposed initial public offering of equity shares of face value of ¥ 10 each (the “Equity Shares™) of
DEE Development Engineers Limited (the “Company” and such offer, the “Offer”)

We, Equirus Capital Private Limited, do hereby consent to act as book running lead manager to the Offer and to
our name and the details mentioned herein, being inserted as a book running lead manager to the Offer in the
Draft Red Herring Prospectus (the “DRHP”) intended to be filed by the Company with the Securities and
Exchange Board of India (the “SEBI”), the BSE Limited (the “BSE”) and the National Stock Exchange of India
Limited (the “NSE”, and together with the BSE, the “Stock Exchanges”) and the Red Herring Prospectus (the
“RHP”) and the Prospectus (the “Prospectus”), which the Company intends to file with the Registrar of
Companies, NCT of Delhi and Haryana at New Delhi (the “RoC”), the SEBI and the Stock Exchanges and in
any other Offer-related documents.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required. The following details with respect to us may be disclosed in the Offer
Documents and any other documents in relation to the Offer:
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Name: Equirus Capital Private Limited
Address: 12th Floor, C Wing, Marathon Futurex
N M Joshi Marg, Lower Parel

Mumbai — 400 013, Maharashtra, India
Telephone Number: +91 22 4332 0732
E-mail: dee.ipo@equirus.com
Website: www.equirus.com
Contact Person: Ankesh Jain/Jenny Bagrecha
Investor Grievance e-mail: investorsgrievance@equirus.com
SEBI Registration Number: INM000011286
CIN: U65910MH2007PTC172599

We further confirm that the above information in relation to us is true and correct. Further, we confirm that
neither we nor our associates hold any Equity Shares of the Company.
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We enclose a copy of our registration certificate regarding our registration with SEBI (Annexure A). We also
certify that our registration is valid as on date and that we have not been prohibited by SEBI, any other
regulatory authority, court or tribunal from acting as an intermediary in capital market issues.

We confirm that we will immediately communicate any changes in writing in the above information to the
Company, book running lead manager to the Offer (“BRLMS”) until the date when the Equity Shares that are
allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such
communication from us, BRLMs and the legal counsels, each to the Company and the BRLMs, can assume that
there is no change to the above information until the Equity Shares commence trading on the Stock Exchanges
pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other
Offer-related material, and may be relied upon by the Company, the Book Running Lead Managers and the legal
advisors appointed by the Company and the Book Running Lead Managers in relation to the Offer. We hereby
consent to the submission of this consent letter as may be necessary to the SEBI, the RoC, the relevant stock
exchanges and any other regulatory authority and/or for the records to be maintained by the Book Running Lead
Managers and in accordance with applicable law.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with this Offer, which will be available for public for inspection from date of the filing of the RHP
until the Bid/ Offer Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them
in the Offer Documents, as the case may be.

Yours faithfully,

For and on behalf of Equirus Capital Private Limited

Authorized signatory

Name: Venkatraghavan S.

Designation: Managing Director & Head — ECM
Date: September 28, 2023

Encl: As above

CC:

SBI Capital Markets Limited

1501, 15th Floor, A & B Wing,

Parinee Crescenzo, G Block,Bandra Kurla Complex,
Bandra (East), Mumbai — 400 051

Legal Counsel to the Company as to Indian Law

Trilegal

One World Centre,

10th Floor, Tower 2A & 2B,
Senapati Bapat Marg,
Lower Parel (West),
Mumbai - 400 013
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Legal Counsel to the Book Running Lead Managers

Luthra and Luthra Law Offices
1%tand 9™ Floor

Ashoka Estate

Barakhamba Road

Delhi-110001
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CERTIFICATE OF REGISTRATION
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I. In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1992, read with the rules and regulations made thereunder the Board hereby grants a certificate of registration to

EQUIRUS CAPITAL PRIVATE LIMITED
32, SHIKHA, UNION PARK

PALI HILL

BANDRA (WEST)

MUMBAI 400 052

# frenit & o % andie ved g v fafed & sEe Freafataa e & @ ke 9T #41 ® - as a merchant

banker in Category |/ 4L IV subject to conditions in the rules and in accordance with the regulations to carry out following activities :-

*1. Tl s =1 ey Prea seria upiees Jar @, e 1 gdfam aEsi ve &0, e sreaar ggefta s, B 5
ey AT, At a2 A A e gei @ ufEera &1 Management of any issue, inciuding preparation of prospectus, gathering information
relating to the issue, determining financing structure, tie up of financiers, final allotment and refund of excess application money.

*2. faframs gaE#rT| Investment Adviser

*3, fw:n &l ﬁwm | Undemntingoflssues

*5, faAr F-??m % A, T ﬁ a1 qAEHT f”FI? = fuiye FeveaT A= £1 Manager, Consultant or Adviser to any issue including corporate
advisory services.

*6. st o AT | Cansiltant or Adviser.
(esr @] 71 79 %z 2 ) ("Delete whichever are not applicable)
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Securities and Exchange Board of India
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